[image: ]
OFFICIAL

OFFICIAL: SENSITIVE (WHEN COMPLETE)

[bookmark: _Toc19289801]OFFICIAL: SENSITIVE (WHEN COMPLETE)
[image: ] 
[bookmark: _Toc187160696][bookmark: _Hlk155189889][bookmark: _Toc19023741][bookmark: _Toc155176736][bookmark: _Toc144911608]Application for registration of an entity as an Eligible Venture Capital Investor (EVCI)
Purpose of this form
Section 118-415 of the Income Tax Assessment Act 1997 (ITAA) provides a tax exemption on capital gains or capital losses from a Capital Gains Tax (CGT) event to certain investors. This is similar to the exemptions an investor could have under sections 118-405 or 118-410 of the ITAA where they invest through a limited partnership registered under Part 2 of the Venture Capital Act 2002 (VC Act).
In order to attract the exemption under section 118-415 of the ITAA (and the related provisions about similar income gains and losses), the entity themselves must be registered as an eligible venture capital investor (EVCI) under Part 3 of the VC Act rather than through a limited partnership. Benefits include an exemption for foreign eligible investors from capital gains tax on returns from eligible venture capital investments. 
Industry Innovation and Science Australia (IISA) can register an entity as an EVCI under section 21-5 of the VC Act. An application must be given to IISA within 30 days after the applicant enters into the contract to acquire its first eligible venture capital investment. If an application is refused, the decision is reviewable under subsection 29-1(f) of the VC Act.
IISA must register the applicant if IISA is satisfied the information required under section 21-5 of the VC Act has been provided. If IISA registers an applicant under section 21-5 it must notify the applicant within 60 days after the application was made. If IISA does not register an applicant under section 21-5, IISA must notify the applicant within 60 days after the application was made and provide reasons for the decision.
An application must be submitted to IISA using this form.  Complete all relevant questions and email it as an attachment to venturecapital@industry.gov.au.
All fields are mandatory unless suffixed by the word “Optional”.
Accessibility and privacy
We are committed to providing websites that are accessible to everyone. This is a requirement under the Disability Discrimination Act 1992 (Cth). If you have difficulty accessing our documents or experience any accessibility or usability issues with this form, email venturecapital@industry.gov.au.
This form will collect personal information and will be treated in accordance with the department’s privacy policy. Details are at Venture Capital privacy collection statement.
Relevant legislation
It is recommended the applicant examine the relevant legislation before completing this form.  This can be accessed at: http://www.comlaw.gov.au
Primary legislation is:
Venture Capital Act 2002 
Income Tax Assessment Act 1997 (particularly subdivision 118-F and the Dictionary)
Other relevant legislation is: 
Income Tax Assessment Act 1936 
Fringe Benefits Tax Assessment Act 1986
Pooled Development Funds Act 1992
Need help?
You can find out more about the venture capital programs online at https://business.gov.au/grants-and-programs/venture-capital.
Email venturecapital@industry.gov.au if you need help with this form.


1. Contact for this application
	1.1
	Given name(s)
	Click here to enter text.
	1.2
	Family name
	Click here to enter text.
	1.3
	Position
	Click here to enter text.
	1.4
	Primary phone number
	Click here to enter text.
	1.5 
	Secondary phone number (optional)
	Click here to enter text.
	1.65
	Email
	Click here to enter text.


2. Entity (applicant) details
	[bookmark: RowTitle]2.1
	Name
	Click here to enter text.
	2.2
	Registered office address
	Click here to enter text.
	2.3
	Is the entity a company or other entity
	Company ☐     
Other entity: ☐ Click here to enter text.

	2.4
	ABN (optional)
	Click here to enter text.
	2.5
	ACN (mandatory if the entity is company, else optional)
	Click here to enter text.
	2.6
	Entity’s country of residence
	Click here to enter text.
	2.7
	Is the entity tax exempt in their country of residence
	Yes ☐	No ☐

	2.8
	In which country is the entity tax exempt
	Click here to enter text.
	2.9
	Provide details of the facts that qualify the entity as a tax-exempt foreign resident
Click here to enter text.


3. Investee details
	3.1
	Name
	Click here to enter text.
	3.2
	Registered office address
	Click here to enter text.
	3.3
	Is the investee a company or unit trust
	Company ☐	Unit trust ☐

	3.4
	ABN (optional)
	Click here to enter text.
	3.5
	ACN (mandatory if the investee is company, else optional)
	Click here to enter text.
	3.6
	Industry in which the investee operates
	Click here to enter text.
	3.7
	Does the applicant hold any other investments in the investee that are not eligible venture capital investments
	Yes ☐	No ☐

	
	If yes, enter details below (including the amount and date of each):
Click here to enter text.


Comment: If needed, add information relevant to section 3 here.
4. Investment details
	4.1
	Amount of investment (AUD)
	Click here to enter text.
	4.2
	Date applicant entered or intends to enter into the contract to acquire the investment

*This application must be submitted within 30 days of the contract date
	Click to enter a date.
	4.3
	Do you submit that the investment is an Eligible Venture Capital Investment
	Yes ☐	No ☐


Comment: If needed, add information relevant to section 4 here.
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Declaration
Part 7.4 of the Criminal Code creates offences for making false and misleading statements, giving false or misleading information and producing false or misleading documents.
	I declare the application for registration meets the requirements under section 21-5 of the Venture Capital Act 2002
	Yes ☐	No ☐

	Do you understand that giving false or misleading information is a serious offence
	Yes ☐	No ☐

	I declare that:
· I have read and or taken advice on the Venture Capital Act 2002, the relevant provisions of the Income Tax Assessment Act 1997, and regulations and legislative instruments made under these statutes. I understand my obligations under these laws;
· I will provide further information in support of this application if requested;
· to the best of my knowledge and belief, the information provided in this form is true and correct in all material particulars;
By checking this box I agree to all of the above declarations and confirm all of the above statements to be true
	Yes ☐	No ☐

	Signature: 

Name: Click here to enter text.
Title: Click here to enter text.
Organisation: Click here to enter text.
	Click to enter a date.
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